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\i(Form 990'PF

OMB No 1545 0052

2006

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state
Internal Revenue Service reporting requirements

For calendar year 2006, or tax year beginning , 2006, and ending
] llnlhal return—l [Final return ] TAmended return

Department of the Treasury

lXIAddress change | LName change

G Check all that apply.

Use the A Employer identification number

IRS label. |THE SAPLING FOUNDATION 94-3235545
Othpermt'se- C/0 TED, 55 VANDAM ST., 16TH FLOOR B Telephone number (see imstructions)

, NY 1 - -

ortype [NEW YORK 0013 EXTENSION FORMSL___ 212-346-9333
See Specific C  If exemption application 1s pending, check here >
Instructions ATTACH ED D 1 Foreign organizations, check here >

2 Foreign organizations meeting the 85% test, check

H  Check type of organization I_)g Section 501(c)(3) exempt private foundation
here and attach computation >

|—|Sechon 4947(a)(1) nonexempt chantable trust I—IOther taxable private foundation

E  If private foundation status was terminated
| Ffa;;,;,n’a’;l;?t”vacl;ﬁj;fna(li)as/f:;s]g; end of year J Accounting method |_]Cash Il(_lAccrual under section 507(b)(1)(A), check here. >
’ ’ D Other (specify) _ _ _ _ _ _ _ _ __ __ _ | F  If the foundation 15 1n a 60-month termination
>3 43,209,399, (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > |—|
IMJ A"aIyS'S of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income Income for chantable
columns (b), (¢), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )
71 Contributions, gifts, grants, etc, received (att sch) 7 ’ 206 / 977.
2 ck> if the foundn 1s not req to att Sch B
3 Intereston savings and temporary
cash investments 322,130. 322,130. N/A
4 Dwvidends and interest from securities 726,142, 726,142.
5a Gross rents
b Net rental income
or (loss)
R 6a Net gain/(loss) from sale of assets not on line 10 2 ’ 118 , 779.
B Srosesmesprge o2l 37,342, 278.
Vv 7 Capital gain net income (from Part 1V, line 2) 2 ’ 118 , 779.
E 8 Net short-term capital gain i
u 9 Income modifications ‘
E 10a Gross sales less
returns and
allowances
b Less Cost of
goods sold
[ c Gross profit/(loss) (att sch)
8 11 Other income (attach schedule)
o~ SEE STATEMENT 1 4,891,834, 2,438,
<0 12_ Total. Add Iines 1 through 11 15,265,862. 3,169,489,
& 13 Compensation ot officers, duectors, trustees, etc 118,750. 7,500. 11,250.
g‘ 14  Other employee salaries and wages
= A 15 Pension plans, employee benefits
a D | 16a Legal fees (attach schedule) SEE ST 2 3,034. 1,214. 1,820.
] 1 b Accounting fees (attach sch) SEE ST 3 28,739. 13,124, 15,615.
Z o Y|  cother prof fees (atach schy SEE ST 4 81,379. 81,243. 136.
% E $|17 Interest 4,371. 400.
S A R |18 Taxes (attach schedule) SEE STMT S 77,679. 3,799. 1,093.
w ':’ 'Ir 19 Depreciation (attach schedule) and depletion
N v | 20 Occupancy
G E| 21 Travel, conferences, and meetings 2,682. 1,073, 1,609.
ﬁ )E( 22 Printing and publications
D p | 23 Other expenses (attach schedule)
ﬁ SEE STATEMENT 6 3,498,852, 51,275. 104,495.
5| 24 Total operating and administrative
s expenses. Add lines 13 through 23 3,815, 486. 159, 628. 136,018.
25 Contributions, gifts, grants pad PART XV 1,235,000. 1,235,000.
26 Total expenses and disbursements.
Add hines 24 and 25 5,050,486. 159,628. 1,371,018.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements. 10,2165, 376.
b Net investment income (f negative, enter -0-). 3 ’ 009 ’ 861.
C Adjusted net income (if negative, enter 0-)

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L 01/29/07
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Form 990-PF (2'6(‘)6) THE SAPLING FOUNDATION

94-3235545

Page 2

"J Part Il |Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See nstructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

0n-munnd

1

8
9
10

n

12
13
14

15

Cash — non-interest-bearing

7,592,278.

9,902,944,

9,902,944.

Savings and temporary cash investments
Accounts receivable - 335,927,
Less allowance for doubtful accounts ™

74,031.

335,927.

335, 927.

Pledges receivable >

Less allowance for doubtful accounts ™

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) ™

Less. allowance for doubtful accounts ™

400, 000.

Inventories for sale or use

Prepaid expenses and deferred charges

31,944.

a Investments — U S and state government
obligations (attach schedule)

3,362,746.

b Investments — corporate stock (attach schedule) STATEMENT 7

14,123,240.

26,965,915,

26,965, 915.

¢ Investments — corporate bonds (attach schedule)

Investments — land, buildings, and
equipment basis

Less. accumulated depreciation
(attach schedule) >

Investments — mortgage loans

Investments — other (attach schedule) STATEMENT 8

934,299.

960, 351.

960, 351.

Land, bulldings, and equipment basis ™ 63,243.

Less accumulated depreciation
(attach schedule) SEE STMT 9 *» 5,523.

21,109.

57,720.

57,720.

4,772,218.

4,986,542,

4,986, 542.

Total assets (to be completed by all filers —
see instructions Also, see page 1, item 1)

31,311, 865.

43,209,399.

43,209, 399.

OM=—A=—O>—r

17
18
19
20
21

23

Accounts payable and accrued expenses

25,958.

13,261.

Grants payable

500,000.

Deferred revenue

2,972,574,

4,637,280.

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule) .
Other liabilities (describe ™ SEE STATEMENT 11 )

Total liabilities (add lines 17 through 22)

224,032.

93,068.

3,722,564.

4,743,609.

O v-Mmund>» —-mMmZ
numoOZPrrepm OZCm

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here > X
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

27,589,301.

38,465,790,

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here ™
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-n or capital surplus, or land, butlding, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

27,589,301,

38,465,790,

Total liabilities and net assets/fund balances

(see nstructions)

31,311, 865.

43,209,399,

[Part Ill | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) 1 27,589,301.

2 Enter amount from Part |, hine 27a 2 10,215, 376.

3 Other increases not included in line 2 (itemize) » SEE STATEMENT 12 3 661,113,

4 Addlines 1,2, and 3 4 38,465,790.
5 Decreases not inctuded in fine 2 (itemize) Y 5

6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), line 30 6 38,465, 790.

BAA TEEA0302L 01/29/07 Form 990-PF (2006)



“Form 990-PF (2005) THE SAPLING FOUNDATION

1

94-3235545 Page 3
[Part IV® | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (C) Date acquired | (d) Date soid

2-story brick warehouse, or common stock, 200 shares MLC Company)

P — Purchase
O — Donation

(month, day, year) | (month, day, year)

1a SEE STATEMENT 13

b

c

d

e

(e) Gross sales price () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned b

the foundation on 12/31/69

(i) Farr Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (1)

over column (), if any

(1) Gains (Column (h)

gain minus column $k), but not less
than -0-) or Losses (

rom column (h))

o a0 |o]|e

2 Capital gain net income or (net capital loss)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If ggun. also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0-
N

art |, ine 8

If gamn, also enter in Part I, ine 7
If (loss), enter -0- in Part |, ine 7

oL

2,118,7179.

I

2,697.

[Part V_ [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apples, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualfy under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a)
Base penod years

(b)
Adjusted qualifying distributions

(cr
Net value of

(d)
Distrnibution ratio

CaIGngéa’lﬁﬁlfn%)f"})ax year noncharnitable-use assets (column (b) divided by column (c))

2005 694,069. 20,805,495. 0.033360

2004 1,006, 915. 20,008, 646. 0.050324

2003 9380,071. 16,501,879. 0.059997

2002 1,592, 385. 11,478,975. 0.138722

2001 1,582,487. 25,584,872. 0.061852

2 Total of ine 1, column (d) 2 0.344255
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.068851

4 Enter the net value of noncharitable-use assets for 2006 from Part X, line 5 4 29,966,088.

S5 Multiply line 4 by line 3 5 2,063,195,

6 Enter 1% of net investment income (1% of Part |, hne 27b) 6 30,099.

7 Addiines5 and 6 7 2,093,294.

8 Enter qualifying distributions from Part XlII, ine 4 8 1,371,018.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

BAA

TEEAO0303L 12/28/06

Form 990-PF (2006)
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Form 990'-'PF (20016) THE SAPLING FOUNDATION 94-3235545 Page 4
(Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 — see instructions)
" 1a Exempt operating foundations described in section 4940(d)(2), check here > D and enter ‘N/A’ on line 1 B
Date of ruling letter. (attach copy of ruling letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, 1 60,197.
check here ™ Dand enter 1% of Part |, hine 27h '
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, fine 12, column (b) !
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 60,197.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 60,197.
6 Credits/Payments
a 2006 estimated tax pmts and 2005 overpayment credited to 2006 . 6a 29,625,
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 7,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 36,625,
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8 1,331.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 14 > 9 26,090.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
17 Enter the amount of hine 10 to be Credited to 2007 estimated tax > I Refunded > 17
[Part VII-A | Statements Regarding Activities
Ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes| No
participate or intervene in any political campaign? la X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see instructions for defimtion)? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities b o
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 0. (2) On foundation managers > S 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. >3S
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles -
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes,' has it filed a tax return on Form 990-T for this year? 4b| N/A
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T ;
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? If 'Yes,' complete Part Ii, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t Is registered (see instructions) >
_CA T
b If the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If 'No," attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) -
for calendar year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule I/st/n% their names
and addresses TATEMENT 10 | X
BAA Form 990-PF (2006)



Form 990-PF (200‘6) THE SAPLING FOUNDATION 94-3235545

Page 5

[ﬂPart VII-A | Statements Regarding Activities Continued

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions)

b If "Yes', did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents,
royalties, an annuities described in the attachment for line 11a?

12 Did the foundation acquire a direct or indirect interest 1n any applicable insurance contract?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address » TED.COM

11al X

11b X
12 X
13 [ X

14 The books are in care of * TAMARA MCINERNEY Telephone no. » 650-329-0450

Located at » 306 CAMBRIDGE AVENUE, PALO ALTO CA ZIP+4» 94306

15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF n lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest receved or accrued during the year ’l 15 J

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or factlities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:|Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination

of government service, if terminating within 90 days ) I:lYes No

b if any answer is 'Yes' to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described 1n
Regulations section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)?

Organizations relying on a current notice regarding disaster assistance check here > D

c Did the foundation engage 1n a prior year In anﬁ of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20067

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2006, did the foundation have an¥ undistributed income (lines &d
and 6e, Part XHI) for tax year(s) beginning before 2006

If 'Yes,' istthe years » 20,20 ,20 _ ,20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions ).

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? . D Yes No

b if 'Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2006 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20062

DYes No

Yes | No

1c X

2b| NYA

3b| NYA

4a X

" ab X

BAA

TEEA0Q305L 01/29/07

Form 990-PF (2006)
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Form 990-PF (2006) THE SAPLING FOUNDATION 94-3235545 Page 6
U{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required Continued
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described
In section 509(2)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) []ves [X]No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or ammals? [] Yes No
b If any answer 1s "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)? . 5b NYA
Organizations relying on a current notice regarding disaster assistance check here > E]
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it mamntained expenditure responsibility for the grant? N/A |:| Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contracty DYes No N .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered 'Yes' to 6b, also file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NV A

[Part VIl _[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 Listall ofﬁcef's, directors, trustees, foundation managers and their compensation (see instructions).

(@) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(i not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

118,750.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(@) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

445,101.

Total number of other employees paid over $50,000

0

BAA

TEEAO306L. 12/29/06

Form 990-PF (2006)
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Form 990-PF (2066) THE SAPLING FOUNDATION 94-3235545 Page 7

j[ Part VIl |Information About Officers, Directors, Trustees Foundation Managers, Highly Paid Employees,
and Contractors Continued .

3 Fivehi gf‘sé-paid independent contractors for professional services — (see instructions). If none,
enter’ .

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

SEE STATEMENT 18 684,522,

Total number of others receiving over $50,000 for professional services > 0

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Inctude relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1 N/A

Part IX-B | Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount

1 N/A

Total. Add lines 1 through 3 > 0.

BAA Form 990-PF (2006)

TEEAO307L 12/29/06




Form 990-PF (2006) THE SAPLING FQUNDATION 94-3235545 Page 8

Part X |Minimum Investment Return (All domestlc foundations must complete this part. Foreign foundations,

see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes*

a Average monthly fair market value of securities 1a 21,240,768.
b Average of monthly cash balances 1b 8,357,827.
¢ Fair market value of all other assets (see instructions) 1c 823,829.
d Total (add lines 1a, b, and c¢) 1d 30,422,424.
e Reduction claimed for blockage or other factors reported on I|nes laand 1c
(attach detailed explanation) I 1e| 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from hne 1d 3 30,422,424,
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 456, 336.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 29,966,088,
Minimum investment return. Enter 5% of line 5. 6 1,498,304.

|Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating

foundations

and certain foreign organizations check here » [ Jand do not complete this part.)
1 Minimum investment return from Part X, line 6 1 1,498, 304.
2a Tax on investment income for 2006 from Part VI, line 5 2a 60,197.
b Income tax for 2006. (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 60,197.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 1,438,107.
4 Recoveries of amounts treated as qualifying distnibutions 4
5 Add lines 3 and 4 5 1,438,107.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from hine 5 Enter here and on Part XIlI, line 1 7 1,438,107.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes -
a Expenses, contributions, gifts, etc — total from Part [, column (d), line 26 1a 1,371,018.
b Program-related investments — total from Part 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charnitable, elc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule). 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 4 1,371,018.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,371,018,

Note: The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 01/04/07

Form 990-PF (2006)



Form 990-PF (200.6) THE SAPLING FOUNDATION 94-3235545 Page 9

j Part Xlil |Undistributed Income (see instructions) ,

(a) b) (c) d)
Corpus Years pr(|or to 2005 2005 2%06

1 Distributable amount for 2006 from Part XI,
line 7 1,438,107.

2 Undistributed income, if any, as of the end of 2005 .
a Enter amount for 2005 only 659,622.
b Total for prioryears 20,20 ,20 0.

3 Excess distribubions carryover, if any, to 2006
a From 2001
b From 2002
¢ From 2003
d From 2004
e From 2005 i .
f Total of ines 3a through e 0.

4 Qualifying distributions for 2006 from Part

X, ine & » $ 1,371,018.
a Applied to 2005, but not more than line 2a 659,622,

b Applied to undistributed income of prior years
(Election required — see instructions) 0.

c Treated as distributions out of corpus
(Election required — see instructions) 0.

d Appled to 2006 distnbutable amount 711, 396.
e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2006 0. 0.
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 0.

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount — see nstructions. 0. [

e Undistributed income for 2005 Subtract line 4a from i
line 2a Taxable amount — see instructions 0.

f Undistributed income for 2006 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1in 2007 726,711.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(E) or 4942(g)(3)
(see nstructions) 0.

8 Excess distributions carryover from 2001 not
applied on line 5 or line 7 (see instructions) 0.

9 Excess distributions carryover to 2007.
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of hne 9 |
a Excess from 2002 !

b Excess from 2003 |

¢ Excess from 2004

d Excess from 2005

e Excess from 2006
BAA Form 990-PF (2006)

TEEAO309L 12/29/06



Form 990-PF (200.6) THE SAPLING FOUNDATION

94-3235545 Page 10
\JﬂPart XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is effective for 2006, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section |_| 4942(1)(3) or 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Part | or the mitimum (2) 2006 (b) 2005 (c) 2004 (d) 2003 () Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included n line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract Iine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

b ‘Endowment" alternative test — enter 2/3 of
mimmum tnvestment return shown in Part X,
line 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securnities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)}BY(m).

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

CHRISTOPHER ANDERSON

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA

TEEAO0310L 12/29/06

Form 990-PF (2006)



Form 990-PF (2006) THE SAPLING FOUNDATION

94-3235545 Page 11

i_Part XV |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

R ) If recipient 1s an lnd;]wdual, Foundation
ecipien show any relationship to Purpose of grant or
any foundation manager or | Status of F::ontnbu%on Amount
Name and address (home or business) substantial contributor recipient
a Paid during the year
SEE STATEMENT 19
Total > 3a 1,235,000.
b Approved for future payment
Total > 3b
BAA TEEA0501L  12/29/06 Form 990-PF (2006)




form

v

94-3235545 Page 12

}Part XVI-A | Analysis of Income-Producing Activities

990-PF (2006) THE SAPLING FOUNDATION

< Enter gross amounts unless otherwise indicated

1
a
b
c
d
e
f
g

2
3
4
5
a
b

—
- O W oN®

-

a
b
c
d
e

12

13

(See worksheet in the instructions for line 13 to verify calculations )

Unrelated business income

Excluded by sectron 512, 513, or 514

(a) (b) (© (d) (e)
Business Amount Exclu- Amount Related or exempt
code sion function income
Program service revenue code (see Instructions)
Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 322,130.
Dividends and interest from securities 14 726,142,
Net rental income or (loss) from real estate
Debt-financed property
Not debt-financed property
Net rental income or (loss) frem personal property
Other investment income
Gain or (loss) from sales of assets other than inventory 18 2,118,779.
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue
K-1 14 2,438.
TED CONFERENCE -SEE STMT 7 4,889,396,
Subtotal Add columns (b), (d), and (e) 8,058, 885.

Total. Add line 12, columns (b), (d), and (e)

13

8,058,885.

Part XVI-B_|Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
BAA TEEAO502L 12/29/06 Form 990-PF (2006)
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Form 9l90-PF (2006) THE SAPLING FOUNDATION 94-3235545 Page 13
‘ [Part XVIl__ [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Dud the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) orgamizations) or in section 527,
relating to political orgamzations?
a Transfers from the reporting foundation to a nonchantable exempt organization of-
(1) Cash. . A .. . . L 1aQ) X
(2) Other assets . . . . . . 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b() X
(2) Purchases of assets from a noncharitable exempt organization 1b (2) X
(3) Rental of facilities, equipment, or other assets . 1b(3) X
(4) Reimbursement arrangements . . 1b@) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees. 1c¢ X

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show 1n column (d) the value of the goods, other assets, or services received
(a) Line no. (b) Amount involved (c) Name of nonchantable exempt orgamzation (d) Descnption of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation dlrectl?/ or indirectly affiated with, or related to, one or more tax- exempt orgamzahons
descnbed in section 501(c) of the Code (other than section 501 (c)(3)) or mn section 5277 R DYes No

b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

/\A

Under penalties of penury, |eclare t ve examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true, correct, and
complete Declaration of pgeparer (of an taxpayer or fiduciary) is based on all information of which preparer has any knowledge
s[> | H’l?_s)c? > PRESIDENT
:; Signature of officer or trustde / / Date Title
N .
H Pai Preparer's > 7— M Date Chgck if gggasnia;:aisrt: lonrtf:lzlmstrs)
E|paid | sonature TAMARA L. MCINERNEY il | »[N/a
€ | parer's |Fums name or SPECTOR & ASSOC IATES, LLP eNn > N/A
Only |&meyed, 306 CAMBRIDGE AVENUE
Arcose”  PALO ALTO, CA 94306-1505 Phoneno_ ™ (650) 329-0450
BAA Form 990-PF (2006)

TEFEANRNT 1247QING



ScfliedulelB OMB No 1545.0047
o Py o Schedule of Contributors

Department of the T ‘Supplementary Information for 2006
Iniornal Revenue Servics line 1 of Form 990, 990-EZ and 990-PF (see instructions)

Name of organization Employer identification number
THE SAPLING FOUNDATION 94-3235545
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ E 501(c)(__) (enter number) organization

| 4947(a)(1) nonexempt charitable trust not treated as a private foundation
|_|527 pohtical organization

Form 990-PF z 501(c)(3) exempt private foundation
4947(a)(1) nonexempt charitable trust treated as a private foundation
501(c)(3) taxable private foundation

1

—

Check if your organization i1s covered by the General Rule or a Special Rule (Note: Only a sectron 501(c)(7), (8), or (10) organization can check
boxes for both the General Rule and a Special Rule — see instructions )

General Rule —

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor (Complete Parts | and Il)

Special Rules —

DFor a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(@)(1)/170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the greater of $5,000 or 2% of the
amount on hne 1 of these forms (Complete Parts | and 1l )

DFor a section 501(c)(7), (8), or (10) orgamzation filng Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or animals (Complete Parts I, I, and 1l!)

I:]For a section 501(c)(7), (8), or (10) orgamization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charntable, etc, purposes, but these contributions did not aggregate to more than
$1,000 (If this box I1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable,
etc, purpose. Do not complete any of the Parts unless the General Rule applies to this orgamzation because 1t received nonexclusively

religious, chantable, etc, contributions of $5,000 or more during the year.) L]

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or
990-PF) but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do
not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-FPF)

BAA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2006)
for Form 990, Form 990-EZ, and Form 990-PF.

TEEAOQ701L 01/18/07




~

Schedule B (Form 990, 990-EZ, or 990-PF) (2006)

Page 1

of 1 of Part |

Name of orgamization

Employer identification number

- THE SAPLING FOUNDATION 94-3235545
Contributors (See Specific Instructions )
(2 (b) (© (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 |CHRISTOPHER ANDERSON _ _____________________ Person | |
Payroll .
[55_VANDAM STREET, 16TH FLOOR _ _ _ _ ____________|{$___7,206,977.} Noncash
(Complete Part Il if there
|[NEW YORK, NY 10013 IS a noncash contribution )
@ (b) (© )
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
N Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ Is a noncash contribution )
(2) (b) © (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I Person
Payroll
N - Noncash
(Complete Part Il if there
______________________________________ Is a noncash contribution )
(a) (b) (©) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
- r--—_-_ - ... Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ IS a noncash contrnbution )
(a) (b) (© ()]
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
- lwe-—— e Person
Payroll
_________________________________________________ Noncash
(Complete Part I if there
______________________________________ 1s a noncash contribution )
(a) (b) (c) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
- - . Person
Payroll
_________________________________________________ Noncash
(Complete Part Il if there
______________________________________ 1s a noncash contribution )
BAA TEEAQ702L 01/18/07 Schedule B (Form 990, 990-EZ, or 990-PF) (2006)



Schedule B (Forrn' 990, 990-EZ, or 990-PF) (2006) Page 1 of 1 of Part Il
Name of organization Employer identification number
THE SAPLING FOUNDATION ' ' 94-3235545
Noncash Property (See Specific Instructions )
(@) L (b) . () . (d)
No. from Description of noncash property given FMV (or estlmate; Date received
Part| (see instructions

- L - r - - T T o S oL . L L L e T S e — -

1 [TRADED STOCK. _ _____ _ _ _ _ __ _ _ _ _ ______________|
L __ls___1,206,977.| 1/05/06 _
a) L b) . (c) d)
No. from Description of noncash property given FMV (or estlmateg Date received
Part| (see instructions

a
No. from
Partl

(b

(c)
FMV (or estlmateg
(see instructions

)
Date received

- - - - - - - - - - - - ——_— - ———_—— —_—_—_ — —— — — —— 4]

e —— e e e —_——_———E e — e —— —— ———— e —

()
No. from
Partl

(b

(c)
FMV (or estimateg
(see instructions,

(d
Date received

_— — — e - ——— e ——— a4

HF—————_—— e, e, e e o — . ——— —— ]

a
No. from
Partl

®

(©)
FMV (or estimate;
(see instructions

(d)
Date received

a
No. from
Partl

©
FMV (or estlmatez
(see instructions

)
Date received

_—_—e—e—_,— e —_— e e . — — — ———— 4

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2006)

TEEAQ703L 01/18/07



Schedule B (Form' 990, 990-EZ, or 990-PF) (2006)

Page 1 of 1 of Part 1l
Name of organization Employer identification number
THE SAPLING FOUNDATION ' 94-3235545

[Partlll_| Exclusively religious, charitable, etc, individual contributions to section 501(c)(7), (8), or (10)
organizations aggregating more than $1,000 for the year (Complete cols (a) through (e) and the following line entry.)

For organizations completing Part Ill, enter

total of exclusively religious, chantable, etc,

contnbutions of $1,000 or less for the year (Enter this information once — see instructions ) >3 N/A
(a) (b) (©) d
N% f:ﬁm Purpose of gift Use of gift Description of how gift is held
a
IN/A _________ e ___.
(e)
Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
6)] (b) (©) (d)
Nt'),- frrtolm Purpose of gift Use of gift Description of how gift is held
a

- ——_—_—_——_——_——_— e e —

Transferee's name, address, and ZIP + 4

(e)

Transfer of gift

(@)
No. from
Part|

(b)

©

(d)

_——————_ - e —_——_———— ]

Transferee's name, address, and ZIP + 4

(e)

Transfer of gift

€))
No. from
Part |

(b)

©

(d)

Transferee's name, address, and ZIP + 4

(e)
Transfer of gift

BAA

Schedule B (Form 990, 990-E2Z, or 990-PF) (2006)

TEEAQ704L 01/18/07




Sep 24 07 05:39p TED Conferences 2122276397 p.2

kKX 44 612 670 1341 K 29404-237-15528-7 A0122263 1A
‘ 200737 177002 1013 IRS USE UNLY 943235545 TE 3

Departinent of the Treasury For assistance, call:
lnternal Revenue Service u . 1-877-829-5500
OGDEN, UT 84201-0074

Noltjce Number: CP211A
Date: September 24, 2007

Taxpayer Identification Number:

04.
015668.424401.0066.002 1 AT 0,334 530 94-3235545

1011 PR PO | N O 118 R PR P I OO T X T | }:: E:ETJ:(););:Z“M 31, 2008

‘é; SAPLING FOUNDATION
7Z CHARLES SCHUG
146 DUANE ST APT 2
o1566a NEW YORK NY 10013-3862024

APPLICATION FOR EXTENSION OF TIME TO FILE AN EXEMPT
ORGANIZATION RETURN - APPROVED

We have received your Form 8868, Application for Lixtension of Time to File an Exempt Organization
Return, for the return (form) and tax period identificd above.

We have approved your request and have extended the duc datc to file your return to
November 15, 2007,

Please attach a copy of this letier to your return when you file it. It is evidence that we granted an
cxtension of time to file your return. A copy is provided for your records.

II'you have any questions, pleasc call us at the number shown above, or you may write us at the address
shown at the top left of this letter.

For tax {onms, instructions and information visit www.irs.gov. (Access 1o this sitc will not provide you
with your specific taxpayer account information.)

Page 1




Depal

Internal Revenue Service

Form 2220 ‘

\

. . . .
rtment of the Treasury See separate instructions.

Underpayment of Estimated Tax by Corporations

> Attach to the corporation’s tax return.

OMB No 1545-0142

2006

Name

THE SAPLING FOUNDATION

Employer identificat

94-3235545

Note:

Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty

owed and bill the corporation However, the corporation may stll use Form 2220 to figure the penalty If so, enter the amount from page
2, line 34 on the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220

| Part| |Required Annual Payment

1

2a Personal holding company tax (Schedule PH (Form 1120), line 26) included

Total tax (see instructions)

on line 1

b Look-back interest included on line 1 under section 460(b)(2) for completed
long-term contracts or section 167(g) for depreciation under the income
forecast method .

c Credit for Federal tax paid on fuels (see instructions)

d Total. Add lines 2a through 2c

3 Subtract hne 2d from line 1 If the result is less than $500, do not complete or file this form

4

5

The corporation does not owe the penalty

Enter the tax shown on the corporation's 2005 income tax return (see instructions) Caution: /f the tax is

Zero or the tax year was for less than 12 months, skip this line and enter the amount from

line 3 on line 5

Required annual payment. Enter the smaller of line 3 or line 4 If the corporation i1s required to skip line 4,

enter the amount from line 3

1 60,197.
2a
2b
2c o
2d
3 60,197.
4 6,308.
5 6, 308.

P

[ art |l [

file Form 2220, even If it does not owe a penalty (see instructions).

Reasons for Filing — Check the boxes below that apply. If any boxes are checked, the corporation must

6
7
8

The corporation I1s using the adjusted seasonal instaliment method
The corporation I1s using the annualized income nstaliment method.

X| The corporation 1s a 'large corporation' figuring its first required installment based on the prior year's tax

| Part lll [Figuring the Underpayment

9

10

1

12
13
14
15

16

17

18

(a)

(b)

(c)

(d)

Installment due dates. Enter in columns (a) through
(d) the 15th day of the 4th (Form 990 — PF filers:
Use 5th month), 6th, 9th, and 12th months of the
corporation's tax year. 9 5/15/06

6/15/06

9/15/06

12/15/06

Required installments. If the box on line 6 and/or line
7 above 1s checked, enter the amounts from Schedule
A, line 38 If the box on line 8 (but not 6 or 7) is
checked, see instructions for the amounts to enter

If none of these boxes are checked, enter 25% of line
5 above in each column Special rules apply to
corporations with assets of $1 billion or more

(see instructions) 10 1,577.

28,522.

15,0489.

15,049.

Estimated tax paid or credited for each period (see
instructions). For column (a) only, enter the amount
from hine 11 on line 15 L 29,625.

Complete lines 12 through 18 of one column
before going to the next column.

Enter amount, if any, from line 18 of the preceding column . 12

28,048.

Add lines 11 and 12 13

28,048.

Add amounts on lines 16 and 17 of the preceding column 14

474.

15,523.

Subtract line 14 from hne 13 If zero or less, enter -0- 15 29,625,

28,048,

If the amount on line 15 1s zero, subtract ine 13 from
hine 14 Otherwise, enter -0- 16

474.

Underpayment. If line 15 1s less than or equal to line
10, subtract line 15 from hne 10 Then go to line 12 of
the next column. Otherwise, go to line 18 17

474.

15,049.

15, 049.

Overpayment. If line 10 1s less than line 15, subtract
line 10 from line 15 Then go to ine 12 of the
next column 18 28,048.

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on
line 17— no penalty is owed.

BAA For Paperwork Reduction Act Notice, see separate instructions.

CPCZo312L 01/116/07

Form 2220 (2006)



Form 2220 (2006)  THE SAPLING FOUNDATION 94-3235545 Page 2
Part IV |Figuring the Penalty
(a) (b) ©) (d
19 Enter the date of payment or the 15th day of the 3rd
month after the close of the tax year, whichever 1s
earlier (see instructions) (Form 990-PF and Form
990-T filers: Use 5th month instead of 3rd month ) 19 5/15/07 5/15/07 5/15/07
20 Number of days from due date of instaliment
on line 9 to the date shown on line 19 20 334 242 151
21 Number of days on line 20 after 4/15/2006 and
before 7/1/2006 21 15
22 Underpayment Number of days
on line 17 X on line 21 X 7%
365 22 1.36
23 Number of days on line 20 after 6/30/2006 and
before 4/1/2007 23 274 197 106
24 Underpayment Number of days
on line 17 X on hne 23 X 8%
365 24 28.47 649.79 349.63
25 Number of days on line 20 after 3/31/2007 and
before 7/1/2007 25 45 45 45
26 Underpayment Number of days
on hne 17 X on line 25 b'e 8 *%
365 26 4.68 148.43 148.43
27 Number of days on line 20 after 6/30/2007 and
before 10/1/2007 27
28 Underpayment Number of days
on line 17 X on line 27 X *%
365 28
29 Number of days on line 20 after 9/30/2007 and
before 1/1/2008 29
30 Underpayment Number of days
on line 17 X on line 29 X *%
365 30
31 Number of days on line 20 after 12/31/2007 and
before 2/16/2008 31
32 Underpayment Number of days
online 17 X on line 31 X *%
366 32
33 Add hines 22, 24, 26, 28, 30, and 32 33 34,51 798.22 498.06
34 Penalty. Add columns (2) through (d) of hne 33 Enter the total here and on Form 1120, hne 33, Form 1120-A,
line 29, or the comparable line for other income tax returns 34 1,331.

*For underpayments paid after March 31, 2007: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the
IRS will determine during the first month in the preceding quarter These rates are published quarterly in an IRS News Release and in a
revenue ruhing in the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS website at wwwi.irs.gov. You can also

call 1-800-829-4933 to get interest rate information

CPCZ0312L 01/16/07

Form 2220 (2006)



2006 FEDERAL STATEMENTS PAGE 1
THE SAPLING FOUNDATION 94-3235545
STATEMENT 1
FORM 990-PF, PART I, LINE 11
OTHER INCOME
K-1 $ 2,438,
TED CONFERENCE -SEE STMT 4,889,396.
TOTAL § 4,891,834.
STATEMENT 2
FORM 990-PF, PART I, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
STEEFEL, LEVITT & WEISS - LEGAL FEES
$ 3,034. § 1,214. $ 1,820.
TOTAL $ 3,034. $ 1,214. $ 1,820.
STATEMENT 3
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER_BOOKS INCOME NET INCOME PURPOSES
MOSS ADAMS - AUDITING FEE $ 12,453. § 4,981. $ 7,472,
SPECTOR & ASSOC - TAX PREP & BOOKKEEPING
16,286. 8,143. 8,143.
TOTAL $ 28,739. $ 13,124. S 15,615.
STATEMENT 4
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQOSES
J.S. OLIVER CAPITAL MGMT-INVEST ADVISORY
$ 81,152. $ 81,152.
PAYCHEX - PAYROLL SERVICE 227. 91. $ 136.
TOTAL $ 81,379. s 81,243. S 136,
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STATEMENT 5
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)

EXPENSES INVESTMENT ADJUSTED CHARITABLE

PER BOOKS INCOME NET INCOME PURPOSES
EXCISE TAX BASED ON INVEST INCOME § 60,197.
FOREIGN TAXES 3,044. § 3,044.
K-1 FOREIGN TAXES PAID 26. 26.
PAYROLL TAXES 1,822, 729. $ 1,093.
TED - CA LLC FEE 12,590.

TOTAL § 77,679. § 3,799. $ 1,093.
STATEMENT 6
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(7) (B) NET (C) (D)

EXPENSES INVESTMENT ADJUSTED CHARITABLE

PER BOOKS INCOME NET INCOME PURPOSES
BANK CHARGES $ 247. § 99. $ 148.
DISALLOWED MEALS & ENTERTAINMENT 4,350.
DUES & SUBSCRIPTIONS 318. 127. 191,
EXPENSES-TED CONFERENCE SEE STMT 3,438,651, 100, 000.
K-1 INVESTMENT EXPENSE 1,123. 1,123.
K-1 PORTFOLIO DEDUCTIONS 47,156. 47,156.
LICENSES-PERMITS 160. 64. 96.
MEALS & ENTERTAINMENT 4,351. 1,740. 2,611,
MISC. EXPENSE 1,582. 633. 949.
OTHER K-1 EXPENSES 81.
POSTAGE & DELIVERY 55. 22, 33.
TELEPHONE 778. 311. 467.

TOTAL $ 3,498,852. § 51,275. S 104,495.
STATEMENT 7
FORM 990-PF, PART Il, LINE 10B
INVESTMENTS - CORPORATE STOCKS
VALUATION BOOK FAIR MARKET

CORPORATE STOCKS METHOD VALUE VALUE
1451 SH SELECTICA INC MKT VAL $ 2,568. $ 2,568.
5,401,330 SH FUTURE NETWORK PLC MKT VAL 4,815,188. 4,815,188.
2,390,432 SH VOXIVA MKT VAL 2,629,475, 2,629,475,
613 SHARES CAPITAL SOURCE-CREDIT SUISSE MKT VAL 16,741. 16,741.
3,071 SHARES KANA MKT VAL 9,674. 9,674.
50 SHARES SELECTICA MKT VAL 88. 88.
1,117 SHARES TUMBLEWEED MKT VAL 2,938. 2,938.
SECURITY INVESTMENTS - BOFA SECURITIES MKT VAL 19,489,243, 19,489, 243.

TOTAL $ 26, 965, 915.

$ 26,965,915,
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STATEMENT 8
FORM 990-PF, PART I, LINE 13
INVESTMENTS - OTHER
i VALUATION BOOK FAIR MARKET
| METHOD VALUE VALUE
| OTHER INVESTMENTS
| DRAPER FISHER ASSOCIATES MKT VAL $ 44,900. $ 44,900.
| ROSEWOOD CAPITAL MKT VAL 123,090. 123,090.
| NEW MILLENNIUM PARTNERS LP MKT VAL 164,512. 164,512.

| GS PEP TECH FUNDS MKT VAL 627,849. 627,849.

TOTAL § 960,351. § 960, 351.

STATEMENT 9
FORM 990-PF, PART Il, LINE 14
LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK FAIR MARKET
| CATEGORY BASIS DEPREC. VALUE VALUE
| FURNITURE AND FIXTURES $ 59,649. s 1,929. $ 57,720. $ 0.
MACHINERY AND EQUIPMENT 3,594. 3,594. 0. 57,720.
TOTAL $ 63,243. $§ 5,523. § 57,720. § 57,720.
STATEMENT 10
FORM 990-PF, PART Ii, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK_VALUE VALUE
DIVIDEND RECEIVABLE $ 376,980.
DIVIDENDS RECEIVABLE $ 376,980.
TED CONFERENCE, LLC 4,609,562. 4,609,562,

TOTAL $§ 4,986,542. § 4,986,542.

STATEMENT 11
FORM 990-PF, PART I, LINE 22
OTHER LIABILITIES

GS PEP TECH FUND - UNPAID CAPITAL CALL $ 48,187.
CORPORATE TAX PAYABLE 44,880.
ROUNDING 1.

TOTAL $ 93,068.
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STATEMENT 12
FORM 990-PF, PART Ill, LINE 3
OTHER INCREASES
BOOK GAIN ON CURRENCY EXCHANGE- FOREIGN DIVIDEND $ 22,544,
BOOK UNREALIZED G/L FROM SECURITY ACCOUNTS 608, 348.
BOOK/TAX ADJUSTMENTS FROM PARTNERSHIP K-1'S 30,221.
TOTAL § 661,113,
STATEMENT 13
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACOUTRED ACQUIRED SOLD
1 K-1 NEW MILLENNIUM PARTNERS, LP PURCHASED VARIOUS VARIOUS
2 VARIOUS VIA BOA--SEE ATTACHED PURCHASED VARIOUS VARIOUS
3 CASH IN LIEU - SCHWAB PURCHASED VARIOUS VARIOUS
4 K-1 ROSEWOOD CAPITAL III PURCHASED VARIOUS VARIOUS
5 K-1 GS PEP TECHNOLOGY FUND 2000 PURCHASED VARIOUS VARIOUS
6 K-1 GS PEP TECHNOLOGY FUND 2000 PURCHASED VARIOUS VARIOQUS
7 BOA CAPITAL GAIN DISTR. PURCHASED VARIOUS VARIOUS
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASIS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)
1 0. 116. -116. $ -116.
2 37229998. 35223162. 2006836. 2006836.
3 232. 221. 11. 11.
4 4,605. 0. 4,605, 4,605.
5 35,947. 0. 35,947. 35,947.
6 2,697. 0. 2,697. 2,697,
7 68,799. 0. 68,799. 68,799.
TOTAL § 2118779.
STATEMENT 14
FORM 990-PF, PART VI, LINE 9
TAX DUE
TAX DUE $ 24,903.
LATE PAYMENT PENALTY 707.
LATE INTEREST 480.
TOTAL $§ 26,090.

STATEMENT 15
FORM 990-PF, PART VII-A, LINE 10

NAME, OF SUBSTANTIAL CONTRIBUTOR

SUBSTANTIAL CONTRIBUTORS DURING THE TAX YEAR

ADDRESS

OF SUBSTANTIAL CONTIBUTOR
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STATEMENT 15 (CONTINUED)
FORM 990-PF, PART VII-A, LINE 10
SUBSTANTIAL CONTRIBUTORS DURING THE TAX YEAR
CHRIS ANDERSON 55 VANDAM STREET, 16TH FLOOR
NEW YORK, NY 10013
STATEMENT 16
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME_AND ADDRESS PER WEEK DEVOTED __ SATION EBP & DC OTHER
CHRISTOPHER ANDERSON PRESTDENT $ 0. % 0. % 0.
55 VAN DAM STREET 40
NEW YORK, NY 10013
KATHERINE MCCARTNEY-SEE NOTE SECRETARY 100, 000. 0. 0.
#200-460 NANAIMO STREET 40
VANCOUVER, BRITISH COLUMBIA VFL
4W3 CANADA
SUSAN DAWSON PRESIDENT (PAST 18,750. 0. 0.
PO BOX 620952 40
WOODSIDE, CA 94062
TOTAL § _118,750. $ 0. 0.
STATEMENT 17
FORM 990-PF, PART VIIl, LINE 2
COMPENSATION OF FIVE HIGHEST-PAID EMPLOYEES
TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED ___ SATION EBP & DC_ __OTHER
YESENIA MARTINEZ (PAID BY TED LILC ASSISTANT 73,250. 0. 0.
55 VANDAM STREET, 16TH FLOOR 40
NEW YORK, NY 10013
JUNE COHEN (PAID BY TED LLC) MEDIA DIRECTOR 180, 625. 0. 0.
55 VANDAM STREET, 16TH FLOOR 40
NEW YORK , NY 10013
AMY NOVOGRATZ (PAID BY TED LLC) DIR - TED PRIZE 94,167. 0. 0.
55 VANDAM STREET, 16TH FLOOR 40
BROOKLYN, NY 10013
JASON WISHNOW (PAID BY TED LLC) DIR-FILM/VIDEO 97, 059. 0. 0.
55 VANDAM STREET, 16TH FLOOR 40
NEW YORK, NY 10013
TOTAL § 445,101, § 0. § 0
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STATEMENT 18
FORM 990-PF, PART VIIl, LINE 3
COMPENSATION OF FIVE HIGHEST PAID CONTRACTORS

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

CHRISTOPHER FRALIC (PAID BY TED LLC) SPONSORSHIP CONSULT. 55,000.
6485 STONEY HILL ROAD NEW HOPE, PA 18938

KELLY STOETZEL (PAID BY TED LLC) CONTENT PRODUCER 62,400.
1441 ELBOW LANE CHESTER SPRINGS, PA 19425

CALM DAISY CREATIVE PROD. (TED LLC) SEE NOTE CONF. OPERATIONS MGT 485,970.
#200-460 NANAIMO STREET VANCOUVER, BRITISH
COLUMBIA CANADA VSL 4W3

J.S. OLIVER CAPITAL MANAGEMENT LP INVESTMENT MGMT 81,152.
7960 ENTRADA LAZANJA SAN DIEGO, CA 92127

TOTAL $ 684,522,

STATEMENT 19
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATTIONSHIP STATUS GRANT AMOUNT
ACUMEN FUND NONE 501C3 GENERAL SUPPORT $ 1,000,000.
74 TRINITY PLACE STH FLOOR
NEW YORK, NY 10006
TIDES FOUNDATION NONE 501C3 GENERAL SUPPORT 5,000.

555 EXCHANGE PLACE SUITE 402
NEW YORK, NY 10005

DOS MARGARITAS NONE 501C3 GENERAL SUPPORT 50,000.
6114 LASALLE AVENUE #447
OAKLAND, CA 94611

ELECTRONIC FRONTIER FOUNDATIO NONE 501C3 GENERAL SUPPORT 10,000.
454 SHOTWELL STREET
SAN FRANCISCO, CA 94110

UGANDA CHARITY FOUNDATION NONE 501C3 GENERAL SUPPORT 15,000.
560 SUTTER STREET, SUITE 210
SAN FRANCISCO, CA 94102

WORLD CHANGING NONE 501C3 GENERAL SUPPORT 30,000.
1517 12TH AVENUE
SEATTLE, WA 98112

ARCHITECTURE FOR HUMANITY NONE 501C3 GENERAL SUPPORT 125,000.
900 BRIDGEWAY, SUITE 2
SAUSALITO, CA 94965

TOTAL $ 1,235,000.
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PART VII-A LINE 11A

THE FOUNDATION IS THE SOLE MEMBER OF TED, A SINGLE MEMBER LLC THAT IS A DISREGARDED
ENTITY UNDER FEDERAL TAX LAW. TED LLC OPERATES TED CONFERENCE, AN ANNUAL CONFERENCE
THAT ASSEMBLES PROMINENT PHILANTHROPISTS, ENVIRONMENTALISTS, SCIENTISTS, RELIGIQUS
LEADERS, PHILISOPHERS, TECHNOLOGISTS AND OTHERS AS BOTH PRESENTERS AND ATTENDEES.
THE PURPOSE OF THE CONFERENCE IS TO PROVIDE A VENUE FOR INFLUENTIAL PEOPLE TO SHARE
IDEAS WITH OTHER EXTRAORDINARY INDIVIDUALS TO LEVERAGE THEIR IDEAS TO CHANGE
ATTITUDES, LIVES AND ULTIMATELY, THE WORLD. THE CONFERENCE HELPS ADVANCE THE
FOUNDATIONS GOALS OF INFLUENCING BENEFICIAL CHANGE THROUGH INFORMATION, MEDIA,
TECHNOLOGY AND EDUCATION. SEE THE PROFIT & LOSS STATEMENT FOR TED CONFERENCE LLC
ATTACHED TO THIS RETURN FOR DETAILS OF THE REVENUES AND EXPENSES.

THE FOUNDATION OPERARATES TED AS A DIVISON OF THE FOUNDATION AND IT'S ACTIVITIES ARE
SUBSTANTIALLY RELATED TO THE FOUNDATION'S PERFORMANCE OF ITS EXEMPT PURPOSES.

NOTE REGARDING OFFICERS COMPENSATION

NEITHER SAPLING FOUNDATION, NOR TED LLC PAY COMPENSATION DIRECTLY TO KATHERINE
MCCARTNEY, THE TREASURER AND SECRETARY OF THE ORGANZATION. TED LLC CONTRACTS WITH
CALM DAISY CREATIVE PRODUCTIONS INT'L TO MANAGE THE OPERATIONS FOR TED CONFERENCES.
KATHERINE RECEIVES HER COMPENSATION DIRECTLY FROM CALM DAISY CREATIVE PRODUCTIONS.
THE AMOUNT TED LLC PAID TO CALM DAISY CREATIVE PRODUCTIONS IS LISTED UNDER PAYMENTS
TO INDEPENDENT CONTRACTORS IN PART VIII, ITEM #3. AN ESTIMATE OF THE COMPENSATION
THAT WAS ACTUALLY RECEIVED FROM CALM DAISY CREATIVE PRODUCTIONS BY MS. MCCARTINEY AS
COMPENSATION FOR SERVICES TO TED LLC IS LISTED UNDER OFFICERS COMPENSATION.

NOTE REGARDING BEGINNING BALANCES

THE BEGINNING BALANCE SHEET ON THIS RETURN HAS BEEN ADJUSTED TO MATCH THE ENDING
BALANCE SHEET ON A 2005 AMENDED RETURN WHICH WAS IN DRAFT FORM AT THE TIME THIS
RETURN WAS FILED. THAT RETURN IS EXPECTED TO BE FILED SHORTLY AFTER FILING THE 2006
RETURN.
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OPERATING & ADMINISTRATIVE EXP. (990-PF)
INTEREST
MARGIN INTEREST $ 400.
IRS INTEREST 3,971.
TOTAL 3 4,371
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TED Conference LLC

55 Van Dam Street
New York, NY

10013

Profit & Loss Statement

1/1/06 through 12/31/06

11/13/07
24701 PM
4-0000 Income
4-1000 Regstration Income $3,806,660 00
4-1040 Sponsorship Income $1,001,140 83
4-1060 Prize Income $78,000.00
4-1080 Misc Income (Admun fees) $8,275 00
4-1090 Misc Income - Other (84,679 95)
4-3010 Interest Income $142,554 68 8’
Total Income $500195056 . — [} 255 Y.(
5-0000 Conference Production Expenses (x/ —
5-1100 Prod - Conference Refunds ’re -
5-1110 Registration Refunds $110,540 00 \Al'/
5-1140 Misc Refunds $3,250 00 (Z'e\)-(,V\
Total Prod - Conference Refunds $113,790 00
5-1220 Onhine Payment Processing Fees $83,437 14
5-1240 Activities & Tours $20,470 60
5-1250 Air - Speakers+Fellows $45,776 47
5-1270 AV & Tech $281,328 95
5-1280 Book Club $126,683 96
5-1290 Buildout $26,425 00
5-1300 Collateral/Printing $13,550 75
5-1310 DVD Production $24,811 26
5-1320 Electncal $18,010 00
5-1340 F & B Decor $253 41
5-1360 F&B A/V & Technical $44,996 40
5-1370 F & B Breaks/Lunch $72,569 43
5-1380 F & B Tue $37,377.06
5-1390 F & B Wed 584,839 53
5-1400 F & B Thur $94,793 03
5-1410 F&BFn $99,400 30
5-1420 F & B Sat $21,679.56
5-1430 F & B Salons $79424 22
5-1440 Gift Bags $45,148 42
5-1450 Hotel-Speakers+Fellows $42,630.24
5-1460 Insurance $4,810 20
5-1480 Lighting $40,270 60
5-1490 Misc Onsite Exp $5,910 83
5-1500 Namebadges $12,519 16
5-1510 Onsite Staff/ Contractor Travel $43,435 58
5-1520 Photography $1,400 00
5-1524 Prize Winner's Payments $300,000 00
5-1525 Prize Misc. $5,987 72
5-1526 Professional Contracts-Events $459,165 87
5-1527 Salons $57 80
5-1530 Secunty $14,421 00
5-1540 Signage $10,833 95
5-1550 Speakers - Misc Costs $9,119 24
5-1560 Staging $23,941 40
5-1570 Staffing / Volunteers $33,747 90
5-1580 Transportation $7,347 54
5-1590 Venues $41,923 59
5-1600 Warehousing /Shipping $22,184 26
Total Conference Production Expenses $2,414,472.57
Gross Profit $2,617,477 99
6-0000 Administratve Expenses
6-3000 Accounting Fees $6,081 40
6-5350 Bank Service Charges $799 05
6-5370 Marketing & Promotion $48,624 17
6-5400 Computer R&M /Supphes $10,906 02
6-5410 Communications-IT/ Internet $4,955 37
6-5450 Communications-Tel/ Cell $24,13274
6-5460 Couners $17,652 00
6-5470 Dues & Subscniptions $564 07
6-5620 Legal & Professional Fees $289 19
6-5650 Meals & Entertainment $8,730 34
6-5680 Miscellaneous Expense $182 34
6-5790 Office Expenses $9,695.22
6-5800 Postage $990 09
6-5850 Professional Contracts $165,027 10
6-6000 Rent & Storage $17,500 00
6-8000 TEDTeam Travel
6-8050 Travel - TEDTeam Awr/Auto/Trai $59,267 43
6-8060 Travel - TEDTeam Hotel $17,840 05
6-8070 Travel - TEDTeam Meals $2,740 00
6-8080 TED Medza ( Bios,Blogs, Talk,) $16,948 00
68100 Utihites $222 03
6-8150 Website Maintainenc & Supplies $94,191.56
6-8200 Wages & Salanes
6-8210 Salanes/ Wages $487,017 55
6-8220 Payroll Taxes-US $62,875 04
6-8230 Service Fees-Payroll Speaalis $742 81
6-8240 Employee Benefit-Oxford Health $25,380 39
6-8250 WCB Insurance $40,824 02
Total Administrative Expenses $1,124,177 98 -" l"f ,
Operating Profit $1,493,300.01
8-0000 Other Income

ofhers comp
T2d exponst

= ZSB%I
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S

3,433




9-0000
9-2000

Other Expenses
Income Tax Expense
Total Other Expenses

Net Profit / (Loss)

$12,590.00
$12,590 00

$1,480,710 01
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Form 8868 (Rev 4-2007) Page 2
/@ |f you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box >
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filing for an Automatic 3-Month Extension, complete only Part ! (on page 1)
[Part]l [ Additional (not automatic) 3-Month Extension of Time. You must file original and one copy.

Name of Exempt Organization - . Employer identification number
st " |THE SAPLING FOUNDATION .. 7 |94-3235545
Number, street, and room or suite number If a P O box, see nstructions - ) | For IRS use only
File by the 4< R .o
extended I
fimeme © |C/O TED, 55 VANDAM STREET, 16TH FLR EARRE -y /‘\
:ﬁ;t{,r:di%es City, town or post office, state, and ZIP code For a foreign address. see instructions 2 ‘.,:3”)" ,~\I . [\}
NEW YORK, NY 10013 RE : \J
Check type of return to be filed (File a separate application for each return):
Form 990 Form 990-PF Form 1041-A Form 6069
Form 990-BL . Form 990-T (section 401(a) or 408(a) trust) Form 4720 Form 8870
[Form 990-EZ Form 990-T (trust other than above) |Form 5227

STOP! Do not complete Part I if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
® The books are in care of ™ TAMARA MCINERNEY

Telephone No » 650-329-0450 FAXN0 »_
® |f the organization does not have an office or place of business in the United States, check this box . >
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s for the

whole group, check this box > D . If 1it1s for part of the group, check this box ™ D and attach a hist with the names and EINs of all
members the extension 1s for.

4 | request an additional 3-month extension of ime unt 11/15 .20 07

5 For calendar year 2006 , or other tax year begnning _ .20 __,andendng_ _ 20 _

6 |If this tax year 1s for less than 12 months, check reason. U Imtial return Final return UChange In accounting period

7 State in detail why you need the extension THIS FOUNDATION HAS MANY TRANSACTIONS & INVESTMENTS FOR

THE INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE TAX RETURN.
8a If this apphication 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions. . 8al$ 27,604.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax| *-

payments made Include any prior year overpayment allowed as a credit and any amount paid previously

with Form 8868 . 8h|$ 29,625.

¢ Balance Due. Subtract line 8b from line 8a Include your payment with this form, or, If required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instrs. 8c|$ 0.
Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements and to the best of my knowledge and belief. it 1s true,
correct, and complete, and that | am authorized to prepare this form

Signature ;WM 4 WA’C/J/VWTnIe > C/,ﬂ/q‘ Date ™ 87} 3/")7
Notice fo Applicant. (To be Completed by the IRS)

B We have approved this application. Please attach ttus form to the organization's return.

We have not approved this application However, we have granted a 10-day grace period from the later of the date shown below or the
due date of the organization's return (including any prior extensions). This grace period I1s considered 1o be a valid extension of time for
elections otherwise required to be made on a timely filed return. Please attach this form to the organization's return

D We have not approved this application After considering the reasons stated in item 7, we cannot grant your request for an extension of
time to file. We are not granting a 10-day grace pertod

E We cannot consider this application because 1t was filed after the extended due date of the return for which an extension was requested
Other

Drirector Date

Alternate Mailing Address. Enter the address if you want the copy of this application for an additional 3-month extension returned to an
address different than the one entered above.

Name

SPECTOR & ASSOCIATES, LLP

Type or Number and street (include suite, room, or apartment number) or a P.O. box number

print 306 CAMBRIDGE AVENUE

City or town, province or state, and country (including postal or ZIP code)

PALO ALTO, CA 94306-1505
BAA FIF20502L 05/01/07 Form 8868 (Rev 4-2007)




Form 8868 - Application for Extension of Time To File an

(Rev December 2006} Exempt organlzatlon Retu m OMB No 1545-1709
’ Pn‘ié’;",{;'."sz'vé’,'..‘gesl’fv?:: i * File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . .o >

® |f you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

[Parti__ | Automatic 3-Month Extension of Time. Only submit original (no copies needed).

gectllon 5|0'I(c)(3) corporations required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete> D
art | only. . e e e e . . . .. .. . .

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Electronic Filing (e-file). Generally, you can electronically fite Form 8868 if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for section 501(c)(3) corporations required to file Form 890-T) However, you cannot file Form 8868
electronically 1if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a
composite or consohidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part ll) of Form 8868 For more details

on the electronic filing of this form, visit www.irs gov/efile and click on e-file for Charities & Nonprofits

Name of Exempt Organization Employer identification number
Type or
int
e by the |THE SAPLING FOUNDATION 94-3235545
due date for | Number, street, and room or suite number If a P O box, see instructions
fil
retuery See |C/0 TED, 144 DUANE STREET, 2ND FLOO
instructions. | City, town or post office For a foreign address, see instructions state ZIP code
NEW YORK, NY 10013

Check type of return to be filed (file a separate application for each return).

Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (section 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
{X] Form 990-PF [_|Form 1041-A [ Form 8870

® The books are in the care of » TAMARA MCINERNEY

Telephone No. ™ 650-329-0450 _ _ _ _ _ __ FAXNo. ™_ _ _ _ _ _ _ _ ________.
® |f the organization does not have an office or place of business in the United States, check this box. . > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If thus 1s for the whole group,

check this box » D . If it 1s for part of the group, check this box ™ [:] and attach a list with the names and EINs of all members
the extension will cover.
1 | request an automatic 3-month (6 months for a section 501(c)(3) corporation required to file Form 990-T) extension of time
untii _ 8/15 ,20 07 _, to file the exempt organization return for the organization named above

The extension i1s for the organization's return for:
> calendar year 20 06 _ or
> | |tax year beginning ,20 _ _ _,andendng , 20

2 |If this tax year 1s for less than 12 months, check reason D Initial return D Final return [:] Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. 3al$ 36,625.

b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed as a credit 3b)$ 29,625,

¢ Balance Due. Subtract ine 3b from line 3a. Include your payment with this form, or, If required,
geposﬂ with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System).
ee Instructions ..

3cl$ 7,000.

Caution. {f you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQO and Form 8879-EQ for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 12-2006)

EXTENSION EFILED & ACCEPTED ON MAY 11, 2007. EXTENSION EFILE DCN 776082-2007131-0400005

FIFZOS01L 12/19/06




